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Julio 2016 

Volúmenes Negociados de Deuda Gobierno Departamento de Desarrollo 

Mercado Primario 

Volúmenes Negociados de Deuda del Gobierno en el Mercado Primario

Julio 2016 (USD)

No.

  Compras    Ventas  %   Compras    Ventas  %   Compras    Ventas  %

1 BG Valores, S.A. 63,822,407                     49,823,495               12.0% 29,045,900               29,045,900               10.3% 34,776,507                20,777,595                14.6%

2 Multi Securities, Inc. 27,569,478                     24,040,478               5.5% 24,040,478               24,040,478               8.5% 3,529,000                                                               -  0.9%

3 Tower Securities Inc. 6,415,000                        2,200,000                  0.9%                                                 -                                              -  0.0% 6,415,000                   2,200,000                   2.3%

4 MMG Bank Corporation 59,633,698                     67,345,619               13.4% 31,282,700               31,282,700               11.1% 28,350,998                36,062,919                16.9%

5 Securities Banistmo, S.A. 6,147,664                        6,442,664                  1.3% 4,442,664                  4,442,664                  1.6% 1,705,000                   2,000,000                   1.0%

6 IPG Securities, Inc.                                                     -                                              -  0.0%                                                 -                                              -  0.0%                                        -                                              -  0.0%

7 Citivalores, S.A. 78,664,576                     78,664,576               16.6% 78,664,576               78,664,576               27.9%                                        -                                              -  0.0%

8 BG Investment CO., Inc.                                                     -  5,540,000                  0.6%                                                 -                                              -  0.0%                                        -  5,540,000                   1.5%

9 Prival Securities, Inc. 72,217,787                     81,982,779               16.3% 46,867,400               56,892,400               18.4% 25,350,387                25,090,379                13.2%

10 Lafise Valores de Panamá, S.A.                                                     -                                              -  0.0%                                                 -                                              -  0.0%                                        -                                              -  0.0%

11 Global Valores, S.A. 67,036,000                     81,437,000               15.7%                                                 -                                              -  0.0% 67,036,000                81,437,000                38.9%

12 Geneva Asset Management, S.A. 40,004,422                     34,876,422               7.9% 33,505,322               33,505,322               11.9% 6,499,100                   1,371,100                   2.1%

13 Capital Assets Consulting, Inc. 976,000                            3,318,000                  0.5%                                                 -                                              -  0.0% 976,000                       3,318,000                   1.1%

14 BAC Valores (Panamá) Inc. 101,563                            101,563                      0.0%                                                 -                                              -  0.0% 101,563                       101,563                       0.1%

15 Banco Nacional de Panamá 10,920,000                     8,320,000                  2.0%                                                 -                                              -  0.0% 10,920,000                8,320,000                   5.0%

16 Credicorp Securities Inc. 1,005,000                                                                    -  0.1%                                                 -                                              -  0.0% 1,005,000                                                               -  0.3%

17 Blue Numbers Securities, Inc.                                                     -                                              -  0.0%                                                 -                                              -  0.0%                                        -                                              -  0.0%

18 Paullier & Cia. INTL., CORP                                                     -                                              -  0.0%                                                 -                                              -  0.0%                                        -                                              -  0.0%

19 Balboa Securities, Corp.                                                     -                                              -  0.0%                                                 -                                              -  0.0%                                        -                                              -  0.0%

20 SFC Investment, S.A. 24,039,400                     24,039,400               5.1% 24,039,400               24,039,400               8.5%                                        -                                              -  0.0%

21 Miura Capital Panama, Inc. 65,000                               65,000                         0.0%                                                 -                                              -  0.0% 65,000                          65,000                          0.0%

22 Invertis Securities, S.A. 11,625,000                     2,100,000                  1.5% 10,025,000                                                           -  1.8% 1,600,000                   2,100,000                   1.0%

23 BICSA Capital, S.A.                                                     -  486,000                      0.1%                                                 -                                              -  0.0%                                        -  486,000                       0.1%

24 Sweetwater Securities, Inc. 270,000                                                                        -  0.0%                                                 -                                              -  0.0% 270,000                                                                   -  0.1%

25 Eurovalores, S.A. 2,230,000                        1,960,000                  0.4%                                                 -                                              -  0.0% 2,230,000                   1,960,000                   1.1%

                  Totales 472,742,995            472,742,995       100.0% 281,913,440       281,913,440       100.0% 190,829,555        190,829,555        100.0%

Fuente: S is tem a de  B VP

No ta

Puesto
Mercado Primario Total Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de 

Gobierno)



Julio 2016 

Volúmenes Negociados de Deuda Gobierno Departamento de Desarrollo 

Mercado Primario 
Volúmenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Julio 2016 (USD)

No.

  Compras    Ventas  %   Compras    Ventas  %   Compras    Ventas  %

1 BG Valores, S.A. 414,821,045                   348,768,597                   13.0% 175,863,853                175,863,853                14.3% 238,957,192                       172,904,744                                12.0%

2 Multi Securities, Inc. 63,255,176                      65,277,176                      2.2% 48,777,176                   48,777,176                   4.0% 14,478,000                          16,500,000                                   0.9%

3 Tower Securities Inc. 27,275,000                      23,570,000                      0.9%                                                 -                                                  -  0.0% 27,275,000                          23,570,000                                   1.5%

4 MMG Bank Corporation 362,018,978                   416,908,986                   13.2% 188,435,562                193,363,062                15.5% 173,583,416                       223,545,924                                11.6%

5 Securities Banistmo, S.A. 116,478,730                   133,476,054                   4.3% 71,237,230                   96,851,054                   6.8% 45,241,500                          36,625,000                                   2.4%

6 IPG Securities, Inc.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                              -                                             -  0.0%

7 Citivalores, S.A. 887,577,601                   333,395,001                   20.8% 312,577,601                333,395,001                26.2% 575,000,000                                                                  -  16.8%

8 BG Investment CO., Inc. 70,240,000                      696,574,000                   13.0%                                                 -                                                  -  0.0% 70,240,000                          696,574,000                                22.4%

9 Prival Securities, Inc. 278,009,533                   309,690,538                   10.0% 158,529,287                178,579,287                13.7% 119,480,246                       131,111,251                                7.3%

10 Lafise Valores de Panamá, S.A. 3,000,000                         4,154,500                         0.1%                                                 -                                                  -  0.0% 3,000,000                             4,154,500                                      0.2%

11 Global Valores, S.A. 188,285,040                   247,515,440                   7.4%                                                 -                                                  -  0.0% 188,285,040                       247,515,440                                12.7%

12 Geneva Asset Management, S.A. 228,297,672                   186,172,672                   7.0% 148,654,472                153,584,472                12.3% 79,643,200                          32,588,200                                   3.3%

13 Capital Assets Consulting, Inc. 17,623,000                      38,708,000                      1.0%                                                 -                                                  -  0.0% 17,623,000                          38,708,000                                   1.6%

14 BAC Valores (Panamá) Inc. 20,125,962                      14,967,087                      0.6%                                                 -                                                  -  0.0% 20,125,962                          14,967,087                                   1.0%

15 Banco Nacional de Panamá 111,251,324                   16,640,000                      2.2% 51,340,324                                                                   -  2.1% 59,911,000                          16,640,000                                   2.2%

16 Credicorp Securities Inc. 12,687,550                                                                      -  0.2% 4,948,400                                                                      -  0.2% 7,739,150                                                                        -  0.2%

17 Blue Numbers Securities, Inc.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                              -                                             -  0.0%

18 Paullier & Cia. INTL., CORP 110,000                                                                             -  0.0%                                                 -                                                  -  0.0% 110,000                                                                            -  0.0%

19 Balboa Securities, Corp. 2,881,000                         7,102,000                         0.2%                                                 -                                                  -  0.0% 2,881,000                             7,102,000                                      0.3%

20 SFC Investment, S.A. 50,322,175                      50,322,175                      1.7% 50,322,175                   50,322,175                   4.1%                                                              -                                             -  0.0%

21 Miura Capital Panama, Inc. 4,770,000                         7,960,000                         0.2%                                                 -                                                  -  0.0% 4,770,000                             7,960,000                                      0.4%

22 Invertis Securities, S.A. 49,750,000                      5,925,000                         0.9% 20,050,000                                                                   -  0.8% 29,700,000                          5,925,000                                      1.0%

23 BICSA Capital, S.A. 5,800,000                         20,637,000                      0.4%                                                 -                                                  -  0.0% 5,800,000                             20,637,000                                   0.8%

24 Sweetwater Securities, Inc. 1,015,440                                                                         -  0.0%                                                 -                                                  -  0.0% 1,015,440                                                                        -  0.0%

25 Eurovalores, S.A. 25,008,000                      12,839,000                      0.6%                                                 -                                                  -  0.0% 25,008,000                          12,839,000                                   1.1%

                  Totales 2,940,603,226        2,940,603,226        100.0% 1,230,736,080      1,230,736,080      100.0% 1,709,867,146            1,709,867,146                      100.0%

Fuente: S is tem a de  B VP

No ta    

Deuda Gobierno Primario Mercado Primario (Excluye Deuda de Gobierno)
Puesto

Mercado Primario Total



Julio 2016 

Departamento de Desarrollo 

Mercado Secundario 

Volúmenes Negociados de Deuda Gobierno 

Volúmenes Negociados de Deuda del Gobierno en el Mercado Secundario

Julio 2016 (USD)

No.

  Compras    Ventas  %   Compras    Ventas  %   Compras    Ventas  %

3                                             5                                             3                                        5                                        

1 BG Valores, S.A. 40,831,219                      42,257,485                      5.8% 15,144,080                 15,666,330                 3.2% 25,687,139                    26,591,155                    11.2%

2 Multi Securities, Inc. 29,339,649                      33,120,976                      4.3% 13,735,390                 24,147,615                 3.9% 15,604,259                    8,973,361                       5.2%

3 Tower Securities Inc. 20,000                                424,000                             0.0%                                                 -                                                  -  0.0% 20,000                              424,000                           0.1%

4 MMG Bank Corporation 122,267,140                   44,821,519                      11.6% 115,525,542              27,459,827                 14.7% 6,741,598                       17,361,692                    5.1%

5 Securities Banistmo, S.A. 129,425,880                   52,943,550                      12.6% 125,223,050              50,034,750                 18.0% 4,202,830                       2,908,800                       1.5%

6 IPG Securities, Inc.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%

7 Citivalores, S.A. 39,265,700                      56,211,450                      6.6% 39,265,700                 56,211,450                 9.8%                                                 -                                                  -  0.0%

8 BG Investment CO., Inc.                                                 -  823,803                             0.1%                                                 -                                                  -  0.0%                                                 -  823,803                           0.2%

9 Prival Securities, Inc. 79,994,897                      93,505,330                      12.0% 50,745,175                 50,663,000                 10.4% 29,249,722                    42,842,330                    15.4%

10 Lafise Valores de Panamá, S.A.                                                 -  20,000                                0.0%                                                 -                                                  -  0.0%                                                 -  20,000                              0.0%

11 Global Valores, S.A. 83,464,634                      105,694,502                   13.1%                                                 -  32,526,967                 3.3% 83,464,634                    73,167,535                    33.4%

12 Geneva Asset Management, S.A. 90,476,957                      18,050,539                      7.5% 89,540,010                 16,428,010                 10.9% 936,947                           1,622,529                       0.5%

13 Capital Assets Consulting, Inc.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%

14 BAC Valores (Panamá) Inc. 67,585,313                      60,835,488                      8.9% 14,674,000                 5,027,500                    2.0% 52,911,313                    55,807,988                    23.2%

15 Banco Nacional de Panamá 32,189,483                      188,425,981                   15.3% 19,799,483                 188,425,981              21.4% 12,390,000                                                                    -  2.6%

16 Credicorp Securities Inc. 852,967                             902,900                             0.1%                                                 -                                                  -  0.0% 852,967                           902,900                           0.4%

17 Blue Numbers Securities, Inc.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%

18 Paullier & Cia. INTL., CORP                                                 -  51,000                                0.0%                                                 -                                                  -  0.0%                                                 -  51,000                              0.0%

19 Balboa Securities, Corp.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%

20 SFC Investment, S.A. 5,524,966                         8,550,216                         1.0% 3,547,250                    6,572,500                    1.0% 1,977,716                       1,977,716                       0.8%

21 Miura Capital Panama, Inc.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%

22 Invertis Securities, S.A. 10,334                                                                                -  0.0%                                                 -                                                  -  0.0% 10,334                                                                              -  0.0%

23 BICSA Capital, S.A.                                                 -  14,035,750                      1.0%                                                 -  14,035,750                 1.4%                                                 -                                                  -  0.0%

24 Sweetwater Securities, Inc. 31,350                                606,000                             0.0%                                                 -                                                  -  0.0% 31,350                              606,000                           0.1%

25 Eurovalores, S.A. 50,000                                50,000                                0.0%                                                 -                                                  -  0.0% 50,000                              50,000                              0.0%

                  Totales 721,330,490             721,330,490             100.0% 487,199,680        487,199,680        100.0% 234,130,810           234,130,810           100.0%

Fuente: S is tem a de  B VP

No ta: Las  reco m pras  s e  encuentran inc luidas  en e l M ercado  S ecundario

Puesto
Mercado Secundario Total Deuda Gobierno Secundario Mercado Secundario (Excluye Deuda de Gobierno)



Julio 2016 

Departamento de Desarrollo 

Mercado Secundario 

Volúmenes Negociados de Deuda Gobierno 

Volúmenes Negociados de Deuda del Gobierno en el Mercado Secundario

Enero - Julio 2016 (USD)

No.

  Compras    Ventas  %   Compras    Ventas  %   Compras    Ventas  %

1 BG Valores, S.A. 142,860,425                146,751,351                6.5% 25,905,380                32,145,980                3.2% 116,955,045                  114,605,371                  8.7%

2 Multi Securities, Inc. 78,511,666                   89,913,833                   3.8% 35,007,144                52,077,158                4.8% 43,504,522                     37,836,675                     3.1%

3 Tower Securities Inc. 95,000                             604,760                          0.0%                                                 -                                                  -  0.0% 95,000                               604,760                            0.0%

4 MMG Bank Corporation 197,321,236                138,888,652                7.5% 159,173,641             95,065,590                14.0% 38,147,595                     43,823,062                     3.1%

5 Securities Banistmo, S.A. 201,124,558                162,813,834                8.1% 191,708,449             146,744,201             18.6% 9,416,109                        16,069,633                     1.0%

6 IPG Securities, Inc.                                                 -                                                  -  0.0%                                                 -                                                  -  0.0%                                                 -                                               -  0.0%

7 Citivalores, S.A. 147,723,029                157,431,062                6.8% 146,633,529             157,431,062             16.7% 1,089,500                                                                     -  0.0%

8 BG Investment CO., Inc.                                                 -  9,448,629                      0.2%                                                 -                                                  -  0.0%                                                 -  9,448,629                        0.4%

9 Prival Securities, Inc. 297,607,537                282,712,938                12.9% 137,175,434             93,438,122                12.7% 160,432,103                  189,274,816                  13.1%

10 Lafise Valores de Panamá, S.A. 5,370,068                      283,449                          0.1%                                                 -                                                  -  0.0% 5,370,068                        283,449                            0.2%

11 Global Valores, S.A. 182,575,970                183,531,838                8.2% 27,048,175                32,526,967                3.3% 155,527,795                  151,004,871                  11.5%

12 Geneva Asset Management, S.A. 132,264,033                67,062,318                   4.4% 101,562,510             45,317,526                8.1% 30,701,523                     21,744,792                     2.0%

13 Capital Assets Consulting, Inc. 4,576,794                      4,344,019                      0.2%                                                 -                                                  -  0.0% 4,576,794                        4,344,019                        0.3%

14 BAC Valores (Panamá) Inc. 748,686,671                725,834,335                32.9% 45,600,728                23,612,917                3.8% 703,085,943                  702,221,418                  52.7%

15 Banco Nacional de Panamá 46,756,284                   202,032,316                5.5% 19,799,483                188,425,981             11.4% 26,956,801                     13,606,335                     1.5%

16 Credicorp Securities Inc. 1,536,967                      2,561,632                      0.1%                                                 -                                                  -  0.0% 1,536,967                        2,561,632                        0.2%

17 Blue Numbers Securities, Inc. 1,276                                                                                -  0.0%                                                 -                                                  -  0.0% 1,276                                                                               -  0.0%

18 Paullier & Cia. INTL., CORP 12,640                             240,665                          0.0%                                                 -                                                  -  0.0% 12,640                               240,665                            0.0%

19 Balboa Securities, Corp. 321,965                          126,770                          0.0%                                                 -                                                  -  0.0% 321,965                            126,770                            0.0%

20 SFC Investment, S.A. 29,977,775                   42,778,326                   1.6% 17,254,250                30,043,469                2.6% 12,723,525                     12,734,857                     1.0%

21 Miura Capital Panama, Inc. 7,129,213                      7,126,768                      0.3%                                                 -                                                  -  0.0% 7,129,213                        7,126,768                        0.5%

22 Invertis Securities, S.A. 4,609,454                      3,739,240                      0.2%                                                 -                                                  -  0.0% 4,609,454                        3,739,240                        0.3%

23 BICSA Capital, S.A. 12,996,000                   14,035,750                   0.6% 3,996,000                   14,035,750                1.0% 9,000,000                                                                     -  0.3%

24 Sweetwater Securities, Inc. 460,756                          947,831                          0.0%                                                 -                                                  -  0.0% 460,756                            947,831                            0.1%

25 Eurovalores, S.A. 1,000,000                      309,000                          0.0%                                                 -                                                  -  0.0% 1,000,000                        309,000                            0.0%

                  Totales 2,243,519,316      2,243,519,316      100.0% 910,864,722        910,864,722        100.0% 1,332,654,594        1,332,654,594        100.0%

Fuente: S is tem a de  B VP

No ta: Las  reco m pras  s e  encuentran inc luidas  en e l M ercado  S ecundario

Deuda Gobierno Secundario Mercado Secundario (Excluye Deuda de Gobierno)
Puesto

Mercado Secundario Total
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Bolsa de Valores de Panamá 

AVISO LEGAL 
Este documento, así como los datos,  contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamá, S.A. (en adelante  ̎BVP ̎),  con la finalidad de proporcionar al público 
inversionista información general a la fecha de emisión del informe y están sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de 
actualizar el contenido del presente documento.   
Ni el presente documento, ni su contenido, constituyen una oferta, invitación o solicitud de compra o suscripción de valores o de otros instrumentos o de realización o cancelación de 
inversiones, ni pueden servir de base para ningún contrato, compromiso o decisión de ningún tipo. 
El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus 
objetivos específicos de inversión, su posición financiera o su perfil de riesgo ya que no han sido tomados en consideración para la elaboración del presente informe, por lo que debe 
adoptar sus propias decisiones de inversión teniendo en cuenta dichas circunstancias y procurándose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del 
presente documento se basa en informaciones disponibles al público, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de 
este documento o de sus contenido.  
 
La Bolsa de Valores de Panamá es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organización 
Autorregulada. 
 


